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'HQ� WUHGMH�PDWFKHQ� L� GHWWD�
VOXWVSHO�VNXOOH�VRP�In�HQ�Q\�
PDWFKELOG�� %RUWDODJHW� 2OG�
7RZQ�%XOOV�NRP�XW�RWUROLJW�
VWDUNW� L� PDWFKLQOHGQLQJHQ�
RFK� HIWHU� I|UVWD� SHULRGHQ�
VWRG�GHW��-��WLOO�ERUWDODJHW� 
 
,QJHQ�I|UYlQWDGH�VLJ�DWW�ERUW�
DODJHW�VNXOOH�Jn�LQ�RFK�WD�WDJ�L�
WDNWSLQQHQ� L� LQOHGQLQJHQ� DY�
PDWFKHQ��GH�IOHVWD�VRP�YDU�Sn�
SODWV� I|UYlQWDGH� VLJ� QRJ� HQ�
OLNQDQGH�SHULRG�VRP�WLGLJDUH� 
 
'RJV� YLOOH� DQQDW� RFK� KDGH�
LQWH� WlQNW� VOlSSD� LYlJ� %XOOV�
VRP� GH� JMRUW� L� GH� WYn� LQOH�
GDQGH� PDWFKHUQD�� 9L� KXJJHU�
WDJ� L� HQ� JODG� 7KHD� 0DOP�
VWU|P�HIWHU�PDWFKHQ�� 
+XU� NRPPHU� GHW� VLJ� DWW� QL�
NRP�XW�Vn�VWDUNW�L�LGDJ" 
 
-�-DJ�WURU�DWW�YL�E|UMDGH�VWDUNW�
HIWHUVRP�YL� UHGDQ�IUnQ�E|UMDQ�
YDU� LQVWlOOGD� Sn� DWW� YL� VNXOOH�
NlPSD� KnUW� I|U� HQ� VHJHU�� YL�
I|UV|NWH� RFNVn� DWW� UlWWD� WLOO�
DOOD� PLVVWDJ� YL� JMRUW� L� I|UUD�
PDWFKHQ�� VHQ� YDU� DOOD� ULNWLJW�
WDJJDGH�RFNVn�RFK� YL� YDU� EUD�
Sn�DWW�SHSSD�YDUDQGUD��� 
 
(IWHU� XQGHUOlJH� PHG� �-��
VNXOOH� PDQ� NDQVNH� WUR� DWW�
PDWFKHQ� lU� DYJMRUG�� PHQ�
%XOOV� YLVDGH� DWW� GH� KDU�PLQVW�
OLND�P\FNHW�PRUDO�VRP�'RJV��
1lU�DQGUD�SHULRGHQ�lU� VOXW� Vn�
KDU� GH� EnGH� UHGXFHUDW� RFK�
NYLWWHUDW� RFK� PDWFKHQ� VWnU�
YHUNOLJHQ�RFK�YlJHU� 
 
1\VWU|P�J|U�KDWWULFN 
 
'HQ� &OHPHQVQlV� IRVWUDGH��
IRUZDUGHQ� $QJHOLFD� 1\VWU|P�
J|U� HQ� ULNWLJW� EUD�PDWFK� LGDJ�
RFK� J|U� EODQG� DQQDW� WUH� PnO�
WURWV�YHUNOLJHQ�KDOD�VNRU� 
 
-� ,QWH� YDU� GHW� VNRUQD� GHW� EH�
URGGH� Sn�� QlH� PHQ� MDJ� KDGH�
OLWH� WXU� DWW� VWn� IUDPI|U� PnO�
SUHFLV� QlU� EROOHQ� YDU� GlU� RFK�

Gn� YDU� GHW� L� SULQFLS� EDUD� DWW�
SHWD�LQ�GHQ��VlJHU�1\VWU|P� 

9DG�EHURGGH�GHW�Sn�DWW�QL� I|U�
I|UVWD�JnQJHQ�L�VOXWVSHOHW�VWDU�
WDGH�OLWH�VYDJW" 

-�9L�YDU�QRJ�OLWH�|YHU�WDJJDGH�
VNXOOH�MDJ�WUR�RFK�ILFN�LQWH�WLOO�
QnJRW� YLGDUH� VSHO� WLOO� HQ� E|U�
MDQ�� 6HQ� O\FNDGHV� YL� MX� GRFN�
NRPPD� LNDSS�� L� WDNW� PHG� DWW�
YnUW�VSHO�RFNVn�I|UElWWUDGHV� 

7UHYDQGH�WUHGMH�SHULRG 

 
'HQ� WUHGMH� SHULRGHQ� lU� WUH�
YDQGH� OnQJW� LQ� L� SHULRGHQ� LQ�
QDQ� ERUWDODJHW� E|UMDU� In� OLWH�
UXOO� PHOODQ� VLQD� VSHODUH� RFK�
NDQ� YLD� HWW� DQWDO� EUD� SDVV�
VNDSD� EUD� OlJHQ��1RYD� 6YDQ�
ERUJ� DYVOXWDU� HWW� DY� GHVVD�
VQ\JJD�DQIDOO�PHG�HWW�YlOSOD�
FHUDW�VNRWW�EDNRP�5RVHQLXV� 
 
(IWHU� GHW� Vn� UHVHU� VLJ� %XOOV�
LJHQ�RFK�NDQ�HIWHU�PnO�DY�(OOD�
/DEED�RFK�$QJHOLFD�1\VWU|P�
Jn� LQ� L�VLVWD�SHULRGHQ�PHG�HQ�
�-�� OHGQLQJ�� (Q� OHGQLQJ� VRP�

GH� KDU� I|U� I|UVWD� JnQJHQ� L�
PDWFKHQ�� 
 
6LVWD� SHULRGHQ� lU� MlPQ� RFK�
GHQ� KlU� PDWFKHQ� JnU� SUHFLV�
VRP� L� PDWFK� HWW� WLOO� VXGGHQ�
GHDWK�� 2P� WUHGMH� RFK� IMlUGH�
SHULRGHQ�YDU� WLOONQlSSWD�Vn�lU�
GHW�LQJHW�PRW�YDG�VXGGHQ�lU�� 
 
(Q�KHOW�JDOHQ�VXGGHQ 
 
%nGD�ODJHQ�UDGDU�XSS�FKDQVHU�
RFK�PnOYDNWHUQD� InU� EULOOMHUD��
7LOO� VOXW� NRPPHU�/LQD�(ULNV�
VRQ� ORVV� Sn� NDQWHQ� RFK� KLWWDU�
LQ� WLOO� 0DOPVWU|P� L� FHQWUDOW�
OlJH�� 
 
-� 1lU� MDJ� JMRUGH� PnO� WlQNWH�
MDJ�EDUD�Sn�KXU�VN|QW�GHW�KDGH�
YDULW� DWW� WD� KHP� VHJHUQ� HIWHU�
I|UUD�I|UOXVWHQ��YL�VD�LQQDQ�DWW�
YL� VNXOOH� NROOD� XSS� PHU� RFK�
J|UD�ElWWUH�SDVV�RFK�QlU�/LQD�
JMRUGH� HWW� NORFNUHQW� SDVV� WLOO�
PLJ�Vn�JMRUGH�KRQ�GHW�HQNHOW���
/RYLVD� EHK|YGH� Gn� J|UD� HQ�
VWRU� I|UIO\WWQLQJ�RFK�Gn�IDQQV�
GHW� KHOW� SO|WVOLJW� HQ� OXFND��
VlJHU�0DOPVWU|P� 

$QJHOLFD� 1\VWU|P� YDU� WURWV�
VLQ� JRGD� LQVDWV� QDWXUOLJWYLV�
LQWH� OLND� JODG�� PHQ� VnJ� lQGn�
PHG�WLOOI|UVLNW�IUDP�PRW�QlVWD�
PDWFK� 

-� (IWHU� PDWFKHQ� YDU� GHW�
VnNODUW�VXUW��QX�QlU�YL�nWHULJHQ�

I|UORUDGH� Sn� VXGGHQ�� 'HW� YDU�
GRFN� LQWH� DOOWI|U� VXUD� PLQHU�
LQRP� ODJHW� RFK� YL� YDU� L� DOOD�
IDOO� JODGD� |YHU� DWW� YL� WRJ�
LNDSS�� lYHQ� RP� GHW� LQWH�
UlFNWH� KHOD� YlJHQ�� 'HVVXWRP�
YDU�YL�GHQQD�PDWFK�PHU�SRVL�
WLYD�� Vn� YL� NXQGH� L� DOOD� IDOO�
JOlGMDV�nW�GHW��VlJHU�1\VWU|P�
RFK�IRUWVlWWHU� 

-�/LWH�ILND�Sn�VnUHQ�HIWHU�PDW�
FKHQ� �IUnQ� (OOHQ� )DKOJUHQ�
��nU�� UHG� DQP��� YDU� LQWH� KHOW�
IHO� KHOOHU� RFK� GHW� JMRUGH� QRJ�
NDQVNH�I|UOXVWHQ�OLWH�OlWWDUH� 

 
 

0DWFKIDNWD��-���6'� 
��-����-����-����-����-�� 
 
�-��7KHD�0DOPVWU|P 
�-��0RD�/XQGVWU|P 
�-��(PLOLD�+DOGHER 
�-��(OOHQ�)DKOJUHQ 
�-��(OOHQ�)DKOJUHQ 
�-��$QJHOLFD�1\VWU|P 
 
�-��$QJHOLFD�1\VWU|P 
�-��0DMD�*XVWDYVVRQ 
 
�-��1RYD�6YDQERUJ 
�-��$QJHOLFD�1\VWU|P 
�-��(OOD�/DEED 
 
�-��:LOPD�:HQGHQ 
�-��/LQD�(ULNVVRQ 
�-��2OLYLD�%HUJOXQG 
 
�-��7KHD�0DOPVWU|P 

0DOPVWU|P�DYJMRUGH�L�VXGGHQ� 
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´,QWH�YDU�GHW�
VNRUQD�GHW�
EHURGGH�Sn�L�
DOOD�IDOO����´ 
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7LOO�GHQ�WUHGMH�PDWFKHQ�G|N�
EnGD�ODJHQV�*HQHUDO�0DQD�
JHU�XSS�I|U�DWW�WLWWD�Sn�VLQD�
UHVSHNWLYH� ODJV� DGHSWHU��
1nJUD�VSHODUH�KDU�NRQWUDNW�
VRP�NDQVNH�JnU�XW� RFK� I|U�
PRGOLJHQ�ELGURJ�GHUDV�QlU�
YDUR� WLOO� HWW� QnJRW� PHU� DQ�
VWUlQJW� VSHO� IUnQ�GHVVD� VSH�
ODUH�� 

0DWFK� WUH� KDU� SUHFLV� DYVOXWDW�
VLQ� SUHVVNRQIHUHQV�� 9LG� SR�
GLHW�GHQQD�GDJ�YDU�*0�-RKDQ�
/LQGEORP� �2OG� 7RZQ� 'RJV��
RFK� *0� 0LNDHO� -RKDQVVRQ�
�6NHOO�%XOOV��� 

+lU�I|OMHU�HWW�NRUW�UHIHUDW�|YHU�
YDG� VRP� VDGHV� XQGHU� GHQ�
NRUWD�WLGHQ�� 

-RKDQVVRQ� YDU� LQWH� Q|MG�PHG�
PDWFKVWDUWHQ�� PHQ� KDQ� YDU�
YlOGLJW� Q|MG� PHG� KXU� ODJHW�
MREEDU�VLJ�LQ�L�PDWFKHQ� 

-� (IWHU� �-�� L� I|UVWD� SHULRGHQ�
E|UMDU� YL� YLQQD� QlUNDPSHU�
RFK�YDU�GHW�ElWWUH�ODJHW�UHVWHQ�
DY�PDWFKHQ��VlJHU�-RKDQVVRQ� 

+DQ� VNLFNDU� RFNVn� HQ� NlQJD�
WLOO�1)/�RUJDQLVDWLRQHQ 

-� 9DG� VRP� NlQGHV� NRQVWLJW�
YDU� DWW� RUJDQLVDWLRQHQ� NULQJ�
VOXWVSHOHW� YDOGH� DWW� J|UD� RP�
PDWFKDUHQDQ�� PHQ� YL� lU� LQWH�
ELWWUD� I|U� GHW��9L� YHW� DWW� |YHU�
WLG� YLQQHU� YL� 1)/-VOXWVSHOHW��
DYVOXWDU�-RKDQVVRQ 

/LQGEORP�n�DQGUD�VLGDQ�W\FN�
HU� DWW� KDQV� ODJ� NRP� XW� VWDUNW�
RFK� GRPLQHUDGH� L� E|UMDQ� DY�

PDWFKHQ�� SUHFLV� Vn� VRP� KDQ�
YLOOH�DWW�GHW�VNXOOH�VH�XW� 

-�'HW�VnJ�ULNWLJW� VWHOW�RFK�DQ�
VWUlQJW�XW�ERUWD�L�%XOOV�DYE\W�
DUEnV�L�GDJ��YL�NRPPHU�WD�GHW�
KlU��VlJHU�/LQGEORP� 

,QI|U�PDWFK� I\UD�NRPPHU�GHW�
HQOLJW�EnGD�PDQDJHUV�LQWH�VNH�
QnJUD�VRP�KHOVW�I|UlQGULQJDU��
PHQ� HQOLJW� OLJDQV� VWDGJDU�
|SSQDV� HWW� WUDQVIHUI|QVWHU� RP�
QnJRW� ODJ� JnU� XSS� WLOO� HQ� �-��
OHGQLQJ� L� PDWFKHU�� 'n� JHV�
P|MOLJKHWHQ� DWW� HY�� YlUYD� LQ�
VSHODUH� WLOO� PDWFK� IHP� I|U�
ODJHW�VRP�OLJJHU�XQGHU� 

6N\WWHOLJDQ 

(OOHQ�)DKOJUHQ� ��PnO 
/LQD�(ULNVVRQ  �� 
$QJHOLFD�1\VWU|P� �� 
0DMD�*XVWDYVVRQ� �� 
7KHD�0DOPVWU|P �� 
2OLYLD�%HUJOXQG� �� 
1RYD�6YDQERUJ� �� 
)ULGD�-RQVVRQ� �� 
 
>7\YlUU� KDU� GHQ� YLNWLJD� NDWH�
JRULQ�DVVLVW�HM�UHJLVWUHUDWV@ 
 
 
 
 
*DPH�:LQQLQJ�*RDO 
 
(OOHQ�)DKOJUHQ � 
)ULGD�-RQVVRQ  � 
7KHD�0DOPVWU|P � 
 

*0�Sn�NYlOOHQV�PDWFK 

´9L�YHW�DWW�|YHU�WLG�YLQQHU�YL�
1RUWKHUQ�)ORRUEDOO�/HDJXH�-�
2XWGRRU�HGLWLRQ����´ 



,UULWDWLRQHU�� GLVS\WHU�� VYRU�
GRPDU�� WU\FNW� VWlPQLQJ��
LIUnJDVDWWD�GRPDUH�RFK�VWRU�
JOlGMH� EHVNULYHU� LQOHGQLQJ�
HQ� DY� GHWWD� VOXWVSHO� JDQVND�
EUD�VNXOOH�MDJ�VlJD� 

9HFNDQ� KDU� YDULW� KHNWLVN��
0nQJD� PDWFKHU� Sn� NRUW� WLG��
P\FNHW�VSlQQLQJ�RFK�JOlGMH�� 

6DPPDQKnOOQLQJHQ� L� 6NHOO�
%XOOV� lU� Sn� WRSS�� 9L� SHSSDU�
YDUDQGUD� RFK� VHU� WLOO� Vn� DWW�
LQJHQ� EOLU� OlPQDG� L� VWLFNHW��
7UlQLQJDUQD� LQI|U� VOXWVSHOHW�
KDU� VHWW� IHQRPHQDOD� XW� RFK�
JOlGMHQ�VNLQHU�|YHU�ODJHW��´9L�
YLOO�YHUNOLJHQ�YLQQD´�XWWU\FNV�
GDJOLJHQ��RFK�GHW�YLOO�YL�YHUN�
OLJHQ�� 2OG� 7RZQ� 'RJV� NRP�
PHU� In� HWW� UHMlOW� JXOGVXJHW�
PRWVWnQG� VRP� LQWH� NRPPHU�
DWW�YLND�VLJ�L�I|UVWD�WDJHW� 

3n�WDO�RP�2OG�7RZQ�'RJV�Vn�
KDU� GHW� SUDWDWV� OLWH� RP� GHUDV�
VQDEED�UHGXFHULQJDU�VDPW�YnUW�
WDSS�L�VLVWD�SHULRGHQ��YLONHW�YL�
VMlOYNODUW�LQWH�YLOO�VND�VNH�� 

9L�KDU� LEODQG�DJHUDW� OLWH�QRQ�
FKDODQW� YLONHW� YnUD� PRWVWnQ�
GDUH� VQDSSDW� XSS� VDPW� NRP�
PLW�LNDSS�RVV�L�YnUW�ILQD�VSHO�� 

2P� QL� OlVW� GHW� I|UVWD� QXPUHW�
DY�1)/�Vn�VWnU�GHW� W\GOLJW�DWW�
GRPDUHQ� KDGH� VLQD� IDYRULWHU��
YLONHW� lYHQ� IUDPVWRG� L� DQGUD�
PDWFKHQ� VNXOOH� MDJ� VlJD��'HW�
EOHY�GRFN� HWW� GRPDUE\WH� WLORO�
PDWFK�WYn��,QJHQ�VWRU�I|UElWW�
ULQJ� ULNWLJW� PHQ� YL� JnU� VDNWD�
XSSnW�YLONHW�NlQQV�ORYDQGH�� 

,� WUHGMH� PDWFKHQ� YDU� PDQ�
QlVWDQ� OLWH� RVlNHU� Sn� RP� Qn�
JRQ�GRPDUH�VNXOOH�YnJD�G\ND�
XSS�� .ODJRPnO� NDQ� KD� XSS�
VWnWW� IUnQ� WLGLJDUH� PDWFKHU�
QlPOLJHQ�� � ,QWH� EDUD� Gn� IUnQ�
YnU�VLGD��lYHQ�RP�GHW�NDQVNH�
lU� YL� VRP�K|UV�PHVW��0HQ� Vn�
NDQ�GH�YDUD��9L�W\FNHU�ROLND�L�
VLWXDWLRQHU� KHOW� HQNHOW�� 0HQ�
GRPDUH� G|N� XSS� RFK� OLWH�
FKRFNHUDQGH�YDU�GHW�GRPDUHQ�
IUnQ�PDWFK�QXPPHU�(77�VRP�
JOLGHU�LQ�HIWHU�JUDQVNQLQJ�RFK�

VNXOOH� IDNWLVNW�|YHUUDVND�PHG�
HQ�KHOW�RNHM�LQVDWV� 

)|UVWD� PDWFKHQ� ILFN� YL� LQWH�
ULNWLJW�PHG�RVV�YnUW�ILQD�VSHO�L�
VOXWUHVXOWDWHW�� 9L� VSHODGH�
P\FNHW� ElWWUH� lQ� YnUD� PRW�
VWnQGDUH� RFK� VNXOOH� KHOW� NODUW�
YXQQLW� PDWFKHQ�� 9LVVD� WRJ�
I|UOXVWHQ�KnUGDUH�lQ�DQGUD�RP�
PDQ� VlJHU� Vn�� PHQ� YL� NRP�
WLOOEDND� VWDUNDUH� RFK� YDQQ�
DQGUD�PDWFKHQ�YlOI|UWMlQW� 

9L� L� %XOOV� YDU� GlUI|U� YlOGLJW�
WDJJDGH� RFK� UHGR� LQI|U� GHQ�
WUHGMH� PDWFKHQ� VRP� VNXOOH�
VSHODV� PHG� KHPPDSODQVI|U�
GHO��9L� NlQGH� DWW� KHPPDSODQ�
NlQGHV� WU\JJW�RFK�YL�YDU�PHU�
lQ�WDJJDGH�Sn�GHWWD��9nU�HQGD�
|QVNDQ� YDU� DWW� YL� VNXOOH� KDIW�
YnU� KHPPDSXEOLN� Sn� SODWV�
PHG� VW|G� L� U\JJHQ�� 9LONHW�
lYHQ� YLVDGH� VLJ� DWW� YL� KDGH�
EHK|YW�� 9L� J|U� LQJHQ� WRSSHQ�
PDWFK�RFK�GHW� InU�VOXWUHVXOWD�
WHW� VWn� I|U�� 9L� NRPPHU� LJHQ�
IUnQ�HWW�XQGHUOlJH�RFK�JnU�RP�

PHQ� GRP� KnOOHU� VLJ� WlWD� RFK�
NDQ�WLOOVOXW�VlWWD�VLVWD�NDVVHQ�L�
|YHUWLG�� 

-XVW� VWlPQLQJHQ� Sn� SODQ� NDQ�
MDJ� WlQND� PLJ� NDQ� XSSIDWWDV�
OLWH� DJJUHVVLY� ODJHQ� HPHOODQ��
9L�DOOD�lU�YLQQDUVNDOODU�YLONHW�
MDJ� YHUNOLJHQ� W\FNHU� KD� V\QWV�
WLOO� QX�� .RPPHQWDUHU�� VNULN�
RFK�NlQVORU�KLW�RFK�GLW�� �0HQ�
GHW�lU� LQJHW�GnOLJW� W\FNHU� MDJ��
0DQ�VND�YLVD�NlQVORU�RFK�GHW�
NDQ� VW|GMD� ODJHW� PHU� lQ� YDG�
PDQ� WURU�� bYHQ� RP� GHW� NDQ�
XSSIDWWDV� VRP� QnJRW� GnOLJW��
6n�KHWVLJ�RFK�WU\FNW�VWlPQLQJ�
NDQ�DEVROXW�I|UHNRPPD�XQGHU�
GHWWD�VOXWVSHO��VRP�GHW�VND� 

1X�YlQWDV�PDWFK� I\UD�Sn� O|U�
GDJ� ERUWD� Sn� &&&� 6WDGLXP��
9L� I|UORUDGH� VLVW� PHQ� NRP�
PHU� NRPPD� LQ� PHG� EUD�
NlQVOD� RFK� JH� DOOW� YL� KDU� I|U�
DWW�NYLWWHUD�WLOO��-��L�PDWFKHU�� 

+RSSDV�YL�V\QV� 

0DMD�*XVWDYVVRQ 

.U|QLND�-�,QI|U�*DPH�� �������������������������  

6LJQHUDW�*XVWDYVVRQ 


