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/|UGDJ����IHEUXDUL�VSHODGHV�
GHQ� KLVWRULVND� I|UVWD� VOXW�
VSHOVPDWFKHQ� DY� 1RUWKHUQ�
)ORRUEDOO�/HDJXH�DY�VWDSHOQ�
Sn� &DPSXV� &ORVH� &RXUW�
�&&&� 6WDGLXP��� 0DWFKHQ�
VRP� VSHODGHV� L� I\UD� SHUL�
RGHU��KDGH�IOHUD�VNHSQDGHU�� 
 
'HQ� I|UVWD� SHULRGHQ� YDU�
JDQVND� DYYDNWDQGH� RFK� EnGD�
ODJHQ� NlQGH� Sn� YDUDQGUD��
0DQ� NXQGH� KHOW� NODUW� VH� DWW�
GHW� YDUD� I|UVWD� VOXWVSHOVPDW�
FKHQ�RFK�DWW�QHUYHUQD�VSHODGH�
LQ� XQGHU� GHQ� SHULRGHQ� VRP�
LQWH�KHOW�RYlQWDW�VOXWDGH��-�� 
 
6NHOO%XOOV�U\FNHU�L�DQGUD 
 
,� GHQ� DQGUD� SHULRGHQ� O\FNDV�
ERUWDODJHW� 6NHOO%XOOV� U\FND�
WLOO� VLJ� HQ� OHGQLQJ� WLOO� �-���
IUlPVW� JHQRP� HWW� VWDUNW� VDP�
DUEHWH� PHOODQ�0DMD� *XVWDYV�
VRQ� RFK� 0DMD� -RQVVRQ� VRP�
XQGHU� KHOD� PDWFKHQ� YDU� WYn�
WRQJLYDQGH� VSHODUH� I|U� ERUWD�
ODJHW�� +HPPDODJHW� NXQGH�
LQQDQ� SHULRGHQV� VOXW� UHGXFH�
UDGH� WLOO� �-�� JHQRP� HQ� DY�

PDWFKHQV� VWRUD� SURILOHU� /LQD�
(ULNVVRQ��IHP�PnO����3HULRGHQ�
JnU�VSHOPlVVLJW�NODUW�RFK�W\G�
OLJW�WLOO�ERUWDODJHW� 
 
7UHGMH� SHULRGHQ� YDU� JDQVND�
MlPQ� VSHOPlVVLJW� RFK� HIWHU�
WYn� PnO� YDUGHUD� JLFN� YL� LQ� L�

GHQ� IMlUGH� DYVOXWDQGH� SHUL�
RGHQ�PHG�UHVXOWDWHW��-��� 
)\UD� PLQXWHU� LQ� L� GHQ� VLVWD�
RFK� DYVOXWDQGH� SHULRGHQ� EU\�
WHU�(OOHQ�G|OlJHW�PHG�VLWW��-��
PnO� UDNW� XSS� L� NU\VVHW�� +HOW�
SO|WVOLJW�EOLU�GHW�PnO�L� WUH�DQ�
IDOO�L�UDG�RFK�QlU�KHVD�)UHGULN�
OMXGHU�YLVDU�UHVXOWDWWDYODQ��-�� 
 
0DWFKHQ�WLOO�VXGGHQ�GHDWK 
 
'HQ�KLVWRULVND�I|UVWD�PDWFKHQ�
L� 1)/� NRPPHU� DOOWVn� DWW� DY�
J|UDV�L�68''(1�'($7+�� 
 
'HQ� I|UVWD� PLQXWHQ� lU� GHW� In�
PLVVWDJ� RFK� ODJHQ� VSHODU�

NORNW�� GHW� EOLU� QnJUD� KDOY�
FKDQVHU�nW�EnGD�KnOO�VRP�PnO�
YDNWHUQD�5RVHQLXV�RFK�:HQQ�
EHUJ�DYVW\U��7Yn�PLQXWHU�RFK�
WUH�VHNXQGHU�LQ�L�VXGGHQ�NRP�
PHU� (OOHQ� )DKOJUHQ� ORVV�
FHQWUDOW� L� EDQDQ� RFK� NDQ� JH�
QRP� HWW� YlOSODFHUDW� VNRWW� WLOO�

YlQVWHU�RP�PnOYDNWHQV�KXYXG�
DYJ|UD�PDWFKHQ�WLOO�KHPPDOD�
JHWV�I|UGHO� 
-� 'HW� YDU� ULNWLJ� VN|QW�� 6HQ�
GUDU� PDQ� VMlOYNODUW� HQ� OLWHQ�
VHJHUGDQV� HIWHU� GHW� VlJHU� (O�
OHQ�)DKOJUHQ�HIWHU�PDWFKHQ�� 
(PLOLD�+DOGHER�I\OOHU�L�� 
-�1X�NRPPHU�O|UGDJ�DWW�EOL�HQ�
ULNWLJW�VN|Q�GDJ� 
 
,�PRWVWnQGDUODJHW� YDU� DY� I|U�
NODUOLJD� VNlO� LQWH� KXP|UHW� Sn�
WRSS� 
-� 9L� VSHODGH� ULNWLJW� EUD� LGDJ�
RFK� YL� ERUGH� KD� VWlQJW� GHQ�
KlU� PDWFKHQ� WLGLJDUH�� VlJHU�
0DMD� *XVWDYVVRQ�� +HQQHV�

VDPDUEHWH� WLOOVDPPDQV� PHG�
0DMD� -RQVVRQ� YDU� VWDUNW� JH�
QRP� KHOD� PDWFKHQ� RFK� GH�
VWRG�I|U�WYn�PnO�YDUGHUD� 
 
0DWFKVHULHQ� IRUWVlWWHU� WLOO�
YHFNDQ� QlU� PDWFKVHULHQ� IO\W�
WDU� WLOO� 6NHOO%XOOV� KHPPD-
DUHQD�1RUWKHUQ�&UHHN�$UHQD��
'lU�EOLU�GHW�WYn�NYlOOVPDWFKHU�
XQGHU�HOOMXV� 
 
 
0DWFKIDNWD��-���6'� 
 
�-��/LQD�(ULNVVRQ 
�-��0DMD�*XVWDYVVRQ 
 
�-��0DMD�-RQVVRQ 
�-��2OLYLD�%HUJOXQG 
�-��0DMD�-RQVVRQ 
�-��/LQD�(ULNVVRQ 
 
�-��/LQD�(ULNVVRQ 
�-��0DMD�*XVWDYVVRQ 
�-��(OOHQ�)DKOJUHQ 
�-��2OLYLD�%HUJOXQG 
 
�-��(OOHQ�)DKOJUHQ 
�-��1RYD�6YDQERUJ 
�-��2OLYLD�%HUJOXQG 
�-��/LQD�(ULNVVRQ 
�-��(OOHQ�)DKOJUHQ��6'� 

0DWFK�HWW�DYJMRUGHV�L�6XGGHQ 
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´6HQ�GUDU�PDQ�VMlOYNODUW�HQ�
OLWHQ�VHJHUGDQV�HIWHU�GHW�´ 
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´0DWFKHQ�
YDU�HQ�ULNWLJ�
U\VDUH�´ 
,� GHQ� YlOGLJW� VSlQQDQGH�
I|UVWD�PDWFKHQ�NXQGH�(OOHQ�
)DKOJUHQ� DYJ|UD� WLOO� KHP�
PDODJHWV� I|UGHO� JHQRP� HWW�
IDQWDVWLVNW�DYVOXW� WYn�PLQX�
WHU�LQ�L�VXGGHQ� 

9L� WUlIIDGH� )DKOJUHQ� HIWHU�
PDWFKHQ�RFK�VWlOOGH�QnJUD�YlO�
YDOGD�IUnJRU� WLOO�KHPPDODJHWV�
PDWFKYLQQDUH� 

+XU� W\FNHU� GX� DWW�PDWFKHQ�
YDU�VRP�HQ�KHOKHW" 

-� -DJ� VNXOOH� VlJD�DWW�PDWFKHQ�
YDU� HQ� ULNWLJ� U\VDUH�� 6Q\JJW�
VSHO�� VQ\JJD�PnO�RFK�P\FNHW�
NlQVORU��0HQ�GHW�YDU�IUDPI|U�
DOOW�YlOGLJW�UROLJW� 

6NHOO%XOOV�JLFN�LIUnQ�WLOO��-���
EOHY�QL�LQWH�GDUULJD�Gn" 

-�9L� L� ODJHW�KDGH�lQGn�I|UWUR�
HQGHW� WLOO� YDUDQGUD� DWW� YL�
NXQGH� WD� LJHQ� GHW� JHQRP� DWW�
MREED�PHU�Sn�I|UVYDUHW�n�SDV�
VHQ�WLOO�YDUDQGUD��9L�YDU�lYHQ�
YlOGLJW� |YHUHQV� RP� DWW� VWlOO�
QLQJHQ�LQWH�YDU�UlWWYLV� 

'X� DYJ|U� L� VXGGHQ� GHDWK��
NDQ�GX�EHUlWWD�RP�PnOHW� 

-� 2MRMRM� GH� YD� ILQW� GH�� 1l�
PHQ�/LQD�KDU�EROOHQ�RFK� OlJ�
JHU�HWW�SDVV�KHPnW�WLOO�PLJ�Gn�
MDJ�J|U�HQ�OLWHQ�PHGWDJQLQJ�LQ�
PRW�PLWWHQ��GlU�KDU�MDJ�IUL�VLNW�
DWW� OlJJD� LQ� GHQ� L� PnO� WLOO�
YlQVWHU� RP� GHUDV� PnOYDNW��
6HQ�Vn�GUDU�PDQ�VMlOYNODUW�HQ�
OLWHQ�VHJHUGDQV�HIWHU�GHW�� 

+HPPD�ODJHWV�PnOYDNW�(OLQ�
:HQQEHUJ� VWRG� SUHFLV� VRP�
ERUWDODJHWV�/RYLVD�5RVHQLXV�
I|U� IOHUD� ILQD� UlGGQLQJDU� L�
GHQQD�I|UVWD�PDWFK� 

9L� SDVVDGH� Sn� DWW� IUnJD�
:HQQEHUJ� KXU� KRQ� XSSOHYGH�
PDWFKHQ� RFK� KXU� KRQ� VHU� Sn�
IUDPWLGHQ� RFK� GH� NRPPDQGH�
PDWFKHUQD�L�nUHWV�VOXWVSHO� 

+XU�NlQGHV�PDWFKHQ"� 

-� 0DWFKHQ� NlQGHV� ULNWLJW� EUD�
W\FNHU� MDJ�� +nUW� MREE� IUnQ�
EnGD� ODJHQ� VRP� OHGHU� WLOO� HQ�
MlPQ� PDWFK�� ([WUD� NXO� DWW�
VSHOD�QlU�MDJ�OlQJWDW�Vn�P\FN�
HW�WLOOEDND�WLOO�NDVVHQ� 

+XU� YDU� NDPSHQ� PRW� GLQ�
DQWDJRQLVW� L� PRWVWnQGDUQD��
2OLYD�%HUJOXQG" 

-�-D��MDJ�DQWDU�DWW�MDJ�PnVWH�JH�
KHQQH�HQ�OLWHQ�DSSOnG�I|U�KHQ�
QHV�WUH�PnO�KRQ�ILFN�LQ�L�NDV�
VHQ�EDNRP�PLJ��0HQ�GHW�VSH�
ODU�VRP�LQWH�QnJRQ�VW|UUH� UROO�
QlU�PLWW� ODJ��-$*��YDQQ�|YHU�
KHQQH�� MDJ�VHU� IUDP�HPRW� IOHU�
YLQVWHU�NRPPDQGH�YHFND� 

9LOND�W\FNHU�GX�VWDFN�XW" 

-� -DJ� WDSSDGH� UlNQLQJHQ� Sn�
OLQDV� DOOD� PnO� RFK� GH� WlQNHU�
MDJ�lU�HWW� ULNWLJW�EUD�EHW\J�Sn�
HQ�EUD�LQVDWV��-DJ�W\FNHU�lYHQ�
DWW� (OOD� JMRUGH� HQ� ULNWLJW� EUD�
PDWFK�� GHW� YDU� EnGH� VNUlP�
PDQGH� RFK� MREELJW� DWW� KD�
KHQQH�IUDPI|U�PLJ�L�PnOHW� 

.RPPDQGH� YHFND� YlQGHU�
PDWFKVHULHQ� WLOOEDND� WLOO�KHP�
PDSODQ�I|U�6NHOO%XOOV� 

)UnJDQ� YL� NRPPHU� In� VYDUHW�
Sn� WLOO� YHFNDQ� lU� RP� 6NHOO�
%XOOV�NDQ� WD�PHG�VLJ� VLWW� ILQD�
VSHO� Sn� ERUWDSODQ� RFK� Sn� VLQ�
KHPPDDUHQD� 1RUWKHUQ� &UHHN�
$UHQD� L� HOOMXVHW� NYLWWHUD�
PDWFKVHULHQ�WLOO��-��L�PDWFKHU�� 

0DWFKHQ� VSHODV� Sn� PnQGDJ�
GHQ� ��� IHEUXDUL� PHG� PDWFK�
VWDUW� ������� )UnJDQ� EOLU� KXU�
:HQQEHUJ� RFK� NRPSDQL� NDQ�
KDQWHUD�HQ�NYlOOVPDWFK� 

+HPPDODJHW�KDGH�WYn�VSHODUH�
ERUWD� L� GHQQD� I|UVWD� PDWFK�
RFK�GH�NDQ�HYHQWXHOOW�NRPPD�
PHG�HQ�lQQX�VWDUNDUH�ODJXSS�
VWlOOQLQJ� WLOO� PnQGDJHQV�
NYlOOVPDWFK�� 'HW� lU� IRUWID�
UDQGH� RNODUW� KXU� VWDWXV� lU� Sn�
GHVVD�WYn�VSHODUH� 

 

7R�EH�FRQWLQXHG� 

:HQQEHUJ�WURU�Sn�IOHU� 
VHJUDU�I|U�VLWW�ODJ 



(IWHU� HQ� PDWFK� VRP� XQGHU�
VWRU� GHODU� VnJ� XW� DWW� Jn� WLOO�
HQ� VHJHU� I|U� ERUWDODJHW�
6NHOO%XOOV�Vn�YlQGH�KHPPD�
ODJHW� Sn� VWHNHQ� VHQW� L� VLVWD�
SHULRGHQ��1nJRW�VRP�QDWXU�
OLJWYLV�XSSOHYGHV�VRP�HQ�VXU�
RFK�WXQJ�I|UOXVW��0HQ�GHW�lU�
ElVW�DY� VMX�PDWFKHU�RFK�QX�
IO\WWDU� VOXWVSHOHW� KHP� WLOO�
GHUDV� KHPPDDUHQD� 1RUW�
KHUQ� &UHHN� $UHQD� I|U� WYn�
NYlOOVPDWFKHU� 

9L� ULQJGH� XSS� VSHODUHQ�0DMD�
-RQVVRQ� I|U� DWW� SUDWD� RP� KXU�
KRQ� VnJ� Sn� GHQ� I|UVWD� PDW�
FKHQ��9L�InU�WDJ�L�-RQVVRQ�VHQW�
Sn��O|UGDJ�HIWHUPLGGDJ�RFK�YL�
NDQ� W\GOLJW� K|UD�Sn�KHQQH� DWW�
I|UOXVWHQ� IRUWIDUDQGH� VLWWHU�
NYDU�� �PHQ�KRQ� VWlOOHU� H[HP�
SODULVNW� XSS� Sn� DWW� VYDUD� Sn�
QnJUD� IUnJRU�� YLONHW� YL� lU� ULN�
WLJW�WDFNVDPPD�I|U� 

7XQJ�I|UOXVW�LGDJ��KXU�NlQ�
GHV�PDWFKHQ" 

-�'HW�YDU�V\QG�DWW�YL�WRUVNDGH�
LGDJ�I|U�GHW�NlQGHV�VRP�DWW�YL�
KDGH� |YHUWDJHW� QlVWDQ� KHOD�
PDWFKHQ��0HQ�GHW� lU� EDUD� DWW�
ODGGD�RP�LQI|U�QlVWD�PDWFK� 

 

+XU� VHU� GX� Sn� PDWFK� WYn�
VRP�VSHODV�Sn�KHPPDSODQ" 

-�.XO�DWW�YDUD�KHPPDODJ�QlVWD�
PDWFK�Gn�GHW�YHUNDGH�VRP�DWW�
GRPDUHQ� KDGH� VLQD� IDYRULWHU�
Sn�GHW�DQGUD�ODJHW��0HQ�IRUWV�
lWWHU� YL� DWW� VSHOD� VRP� YL�
JMRUGH�LGDJ�RFK�WUlIID�PnO�OLWH�
RIWDUH�Vn�NRPPHU�WURU�MDJ�LQWH�

DWW�GHW�NRPPHU�EOL�QnJUD�SUR�
EOHP� 

9L� WDFNDGH� -RQVVRQ� I|U� SUDW�
VWXQGHQ� RFK� |QVNDGH� KHQQH�
HQ�WUHYOLJ�NYlOO� 

)OHUD� VSHODUH� L� ERUWDODJHW� J|U�
HQ� ULNWLJW� EUD� I|UVWD�PDWFK� � L�
GHQQD�VOXWVSHOVVHULH�RFK�lYHQ�
RP� UHVXOWDWHW� L� GHQQD� PDWFK�
LQWH� EOHY� VRP� PDQ� YLOOH� Vn�
NDQ� ODJHW� LQWH� YDUD� DQQDW� lQ�
Q|MG�PHG�GHW�PDQ�SUHVWHUDGH� 

bU�U\NWHQD�VDQQD 

(QOLJW� U\NWHQ� Vn� NDQ� 6NHOO�
%XOOV� lYHQ� In� LQ� HQ� VSHODUH�
VRP� YDU� Sn� VNDGHOLVWDQ� PHG�
HQ� ORZHU-ERG\� LQMXU\� L� I|UVWD�
PDWFKHQ��'HW�EOLU�YDG�YL�HUIDU�
HQ�NDPS�PRW�NORFNDQ� 

 
0nQGDJ������ 
 
1RUWKHUQ�&UHHN�$UHQD 

(IWHUVQDFN�-�*DPH�� �������������������������  

´'RPDUHQ�KDGH�VLQD�IDYRULWHU´ 


